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THIS WEEK IN THE MARKETS... 


@ Alcan cuts output 10%. Chiseling on tin agreement? Lead sales, shipments off. 


@ U.S. copper fabricator shipments down but above 1957 and 1958 monthly averages. 


COPPER—domestic average 28.990c per lb delivered 


The amount of copper priced in the U.S. and outside 
was down this week probably reflecting the holiday 
situation. Katanga cut its price Dec. 22 to 27.9c. All 
custom smelters in the U.S. are now at 29c. The Inco 
strike was settled late last week and will mean about 
8,500 tons of additional copper per month early next 
year. U.S. shipments of fabricated products dropped but 
are still above the 1957 and 1958 monthly averages 


U.S. fabricator copper and brass data for October and 
November 1958 and November 1957, in short tons 

Nov 1958 

1957 Oct Nov 

Fabricator Activity 

Shipments 99,452 a) 138,017 110,487 
Sales 89,751 a) 149,319 111,594 
Unfilled orders 128,719 156,692 157,799 


Fabricators’ Copper 
Stocks 428,529 399.113 419,914 
On order 68.249 91,019 88,580 
Receipts 107,542 a) 120,793 131,288 


(a) Revised 


ZINC—11 ‘4c per lb East St. Louis 
Sales of zinc this week were somewhat better than last 
week. December may be less than half of November 
and a third of October unless next week is as great as 
the total for the first four weeks. London was steady 
this week and the *sc backwardation continues 


TIN—99c a Ib, N.Y. 


ITA will continue export quotas in the first quarter with 
producers allowed 20,000 tons. Stocks of producing coun- 
tries shipped tc the U.S. Government stockpile through 
barter will be exempt from ITA restriction. ITC nego- 
tiations with Russia should be completed by year-end 
Alleged quota violations by Thailand and Indonesia are 
being investigated but presumably only by the respec- 
tive governments. The N.Y. market is quiet. 
ALUMINUM~—primary pig 24.7c; ingot 26.8¢ 

The announcement late last week by Aluminum Co, of 
Canada that it was cutting output of primary aluminum 
10% and that it would be at a 500,000 tons rate, probably 
came as a surprise only to those who do not understand 
contemporary symbolism (others may also be cutting 
output). Statements by industry that “supply is suffi- 
cient,” “consumer demand can be met,” “there is now 
enough aluminum to expand markets,” mean aluminum 
companies are aware of over capacity, fear the primary 
industry as a whole may be operating at the present low 
rate in the immediate future or longer, and feel markets 
may continue to get more competitive (see M&MM 
page 1, Sept. 18 and Oct. 2, 1958). Possibly not enough 
has been done to clarify this situation. 


Though all primary aluminum producers are faced with 


these uncertainties in 1959, some are in a less unfavor- 
able situation than others. Aluminum of Canada, having 
no “puts” to a Government stockpile, unlike the three 
major U.S. producers, does not have this large demand 
drop with which to contend. But the extremely aggres- 
sive selling outside (and in) the U.S. by the U.S. pro- 
ducers, and especially the purchase of foreign fabri- 
cators by U.S. producers who then displace Alcan metal 
with their own (Reynolds recently did this even in 
Canada) has created a problem for Alcan. Long term 
contracts by U.S. integrated producers for Alcan metal! 
are ending. Alcan’s major market is now the independ- 
ent fabricator. As these come under the financial con- 
trol of other producers, its marketing problems become 
acute. This is part of the explanation for the announce- 
ment last week that its fabricating subsidiary in the 
U.K., Northern Aluminium—which has about 35% of 
the U.K. rolling mill capacity—will expand its Roger- 
stone plant from the present 50,000 tons capacity to 
75,000 with the possibility of adding another 100,000 


Alcan cut prices 2c early in 1958 and with its low costs 
can engage most effectively in this type of competition, 
but many doubt it will cut again. But such competition 
would be damaging even to the large integrated pro- 
ducers since it would be reflected in prices for fabri- 
cated products 


U.S. primary aluminum output in November was 140,962 
tons; October was 139,836 tons—the respective daily av- 
erages were 4,699 and 4,511 tons. Harvey Aluminum has 
been producing primary aluminum for two or three 
months. There is some possibility major U.S. producers 
have been cutting output 


LEAD—13c per lb New York 


Lead sales this week were 4,774 tons. London lead prices 
eased about ec this week. American Bureau of Metal 
Statistics data for November show shipments off heav- 
ily; only four months of this year and one of last yea: 
were lower. Unless sales for next week improve, De- 
cember may be as low as November. 


ABMS data for 1958, in short tons 

Sept Oct Nov 
Stock, beginning 169,302 170,666 169,435 
Production 43,269 45,467 40,485 
Dom. shipments 41,657 46,647 30,591 
Stock, end 170,666 169,435 179,321 
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SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 




















































































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technicail molybdic oxide 
technical thermite metallic molybdenum 
molysulfide :» —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 
































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Largest Alcoa Alumina Plant 
Scheduled for Feb. 1 Start 

Aluminum Co. of America has an- 
nounced that initial operations at its 
newest and largest alumina refining 
plant have been scheduled to start Feb. 1. 

Works manager A. B. Kaltwasser said 
that while the new Point Comfort plant 
is still incomplete, and will remain un- 
der construction through the greater 
part of 1959, sufficient equipment has 
been installed to begin “shakedown” 
operations. 

During January, Kaltwasser said, 
Alcoa plans to man the start-up of 
alumina operations with 150 employees 
who were laid off when the company’s 
Point Comfort smelting operations were 
reduced several months ago. Super- 
visory and office people for the new 
plant already are at work. 

Kaltwasser added that when the new 
alumina refining plant is in full opera- 
tion it will have an annual capacity of 
1-million tons and will provide jobs for 
more than 600 people. The operation’s 
ultimate cost will be in excess of $45- 
million, and the plant is so designed as 
to make possible a future doubling of 
its capacity. 

The refining operation is equipped to 
process two distinct types of bauxite 
ore—one from Surinam, South Amer- 
ica, and the other from new Alcoa min- 
ing operations in the Dominican Re- 
public. 

The first ship loads of bauxite will be 
of South American origin and are due 
at Alcoa’s new Aransas Pass transfer 
station, near the Gulf fishing resort of 
Port Aransas, about January 12. The 
ore then will be transhipped by barge 
70 miles, through the Intracoastal Canal 
and the shallow waters of Matagorda 
Bay, to the new refining plant at Point 
Comfort. 


Bolivia Seeks to Barter Tin 


La Paz: Bolivia's foreign minister, Vic- 
tor Andrade, flew to Washington last 
Monday to negotiate for the trade of 
surplus Bolivian tin for products this 
mountain land requires 

Bolivia has been near bankruptcy be- 
cause of low tin prices and has been kept 
going partly through US. grants of food 
and other aid. 

Bolivia would like to place 6,000 to 
7,000 tons of tin with the U. S. Govern- 
ment for food products and other sup- 
plies it can't afford to import because of 
lack of foreign exchange. 

Andrade said the United States had 
granted Bolivia $2-million for one allot- 
ment of 1,000 tons of tin. Food grants 
from the U. S. have been running at the 
rate of $2-million annually 


Kennecott Realigns Divisions 


Kennecott Wire and Cable Co. will 
immediately become an operating divi- 
sion of The Okonite Co., subsidiary of 
Kennecott Copper Corp., Passaic, N.J., 
according to an announcement made 
last night by Okonite’s president, R. 
Stuart Keefer, to employees of Kenne- 
cott’s plant in Phillipsdale, R.1. 

Keefer pointed out that when Kenne- 
cott Copper Corp. purchased Okonite 
on Nov. 24, it acquired a second wire 
and cable subsidiary. He added that a 
decision was reached to combine the 
two operations in order to perform the 
most effective job of competing in all 
phases of the wire and cable industry. 
To bring this about, the Kennecott Wire 
and Cable Co. will become a division of 
Okonite and be known as The Okonite 
Co., Kennecott Wire and Cable Division. 
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Rice Barter Limited 
By Dept. of Agriculture 

Barter arrangements involving an ex- 
change of rice for strategic and other 
materials will be approved hereafter 
only under “bilateral” and “multilat- 
eral” transactions, the U. S. Department 
of Agriculture has announced. “Open 
end” barter transactions involving rice 
will not be approved 

Under a bilateral transaction, the ag- 
ricultural commodity must be shipped 
to the same country from which the 
bartered-for material comes. Under a 
multilateral deal, the foreign-produced 
material may come from a country other 
than the one to which the agricultural 
commodity is to be shipped, if the ma- 
terial imported is tied in with the ex- 
change through auxiliary transactions 

Under an open end arrangement the 
commodity to be exported and the 
country of destination need not be 
named in advance, and the material to 
be imported may be from any source 
country in the free world 

The Department's commodity-coun- 
try designations for rice are limited to 
“A” and “B.” Any country not appear- 
ing on the commodity-country list is 
classified as “B” with respect to rice 
(Under an “A” designation, a deter- 
mination is required that usual US 
marketings will be safeguarded. Under 
a “B” designation, only countries and 
commodities involved need be specified.) 
There will be no “C” or open end com- 
modity-country designations for rice. 

The Department announced on Nov 
14, 1958 that rice in limited quantities 
is currently eligible for barter. Today’s 
action amends with respect to rice that 
part of the announcement which states 
that all nations not appearing on the 
commodity-country list are 
a 


classified 
7 


September Lead Imports 
Compiled by the U.S. Bureau of the 

Census, courtesy American Bureau of 

Metal Statistics, in short tons 

July Aug Sept 
1958 1958 

Ore 14.641 15,852 
Canada 641 1,798 
Greenland 2.585 
Mexico 50 51 
Guatemala 341 413 
Honduras 130 355 
Argentina 25 21 
Bolivia 2. 2,208 
Chile s4 
Colombia 
Peru 
Union of S$ 
Australia 
Philippines 
Others 

Base bullion 

Refined 


Canada 

Mexico 

Peru 

Belgium 

Denmark 

Germany (W.) 

Spain 55 2 1,323 

Yugoslavia 2,502 1,380 5,283 

Morocco 555 

Australia 42 6,431 1,648 
Total imports 35, 39,797 53,771 

Total lead exports in September were 
273 tons including 31 tons of ore, com- 
pared with 220 tons in August 


Africa 
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Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 
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BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
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Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
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SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 
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112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 
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ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 











Aluminium Ltd. Ingot Will Aid 
Shipment, Handling, Safety 


Aluminium Limited, a major producer 
of primary aluminum ingot, has revealed 
that it has begun to change over its out- 
put of metal to a radically new type of 
“interlocking” ingot which is faster, 
easier and safer for shippers and alu- 
minum fabricators to handle. 

The new “Alcan Trilok” ingot was de- 
veloped, after rigorous testing, as part of 
the company’s program of tailoring in- 
got products to fabricators’ needs. The 
new ingot will soon be delivered to 
American fabricating companies. Alu- 
minium Limited annually supplies about 
95% of all U.S. imports of primary alu- 
minum. 

Company officials said the new design 
was a most significant advance in alu- 
minum ingot shape. It will prove most 
advantageous in the United States, they 
said, to small fabricating plants. 

The new ingot is shaped so that when 
shipped in strapped bundles the ingots 
are locked together in three ways 
vertically, laterally and lengthwise, and 
yet when unstrapped the bundle is free- 
standing and stable. Individual ingots 
can be lifted out with ease. 


German Aluminum Output Off 


Bonn (McGraw-Hill World News): In 
the first 10 months of 1958, 11% less 
aluminum primary pig was produced in 
Western Germany compared with the 
same period in 1957. By the end of the 
current year, the industry hopes to have 
shipped 135,000-tons to consumers which 
will be 20,000-tons less than was handled 
a year ago. 

By comparison, the amount of smelt- 
ers aluminum alloys delivered in the 
first ten months of 1958 by West German 
suppliers rose by 16.2% over production 
in the same period last year. Ten-month 
production this year was 70,143-tons 
Within the same period of time, produc- 
tion of aluminum semifinisheds in- 
creased by 4.5% over last year to 138,- 
188-tons. Over the complete 12 months 
of 1958, the industry is hoping to ship 
164,000-tons of aluminum semifinisheds 
and 78,000-tons of aluminum extrusion 
ingots to consumers. 


Japanese Firms Interested 
In Australian Bauxite 


Melbourne (McGraw-Hill World 
News): Japanese mining and prospect- 
ing companies are understood to be very 
interested in prospecting for bauxite in 
Australia’s Northern Territory. 

An examination of some of the areas 
is being planned as a joint venture of a 
number of Japanese companies. Mc- 
Graw-Hill World News understands, 
however, that the Japanese application 
for permits to prospect in Australia will 
encounter an exceptionally strong polit- 
ical opposition and is unlikely to be 
granted in the near future even if dip- 
lomatic pressure is exercised on Aus- 
tralian authorities. 


Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom. 

ALUMINUM: ib (b) eff. 8-4-58 

ingot, 99.75% 
ingot, 99.85% 

ANTIMONY: dom, Ib, Dec. 18-Dec. 24 
boxed N.Y. (c) 2 
bulk (a) . 
boxed (a) 

imported 10-ton lots, 9949%, duty pd. ..24c 
ere Wesoe .23¢ 

BISMUTH: jb, ton lots 

CADMIUM: Ib (b) Dec. 18-Dec. 24 

CALCIUM: ib, ton lots, slabs, etc. . 

CHROMIUM: (b) Ib of material, 

exo. 98.5%, 5%C, ........+. (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting ee ‘ 4c more 
COBALT: 1b, (c), eff. 2-1-57 

PEE pack ntecvdvectesece 

100 Ib Kade ae 

less than 100 Ib ‘ haee $2.07 

fines a 
COLUMBIUM: 1. 992%, (d) 

roundels 

electrode segments 

rough ingots . 

GALLIUM: gr, 1000-gr lots ..... 

less than 1000-gr lots 

GERMANIUM: gr 

1000-gr lots, Ist red . 


- -$2.00 


$55-70 
$60-75 
$65-80 


...-400 (bd) &4346c (a) 
4414c (b) &4814c (a) 
37c (a) &38c (b) 
39c (a) &40.2c (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz ... . .$70-80 
LITHIUM: ib 99.5% sees $911 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8% 35 14¢-36.65c 
notched ingot .. . .36e-37.45c 
MANGANESE: ib (b) 951%, carloads, 
bulk 45c 


10,000-gr lots, Ist red 


elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-1-57 . .36c 
prem for hydrogen removed . 4c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ........ $3.35 
NICKEL: ib (a) duty included .. T4c 
eff. 12-6-56 
dealers - T4dc 
Ee 
sinter (nickel content) point of entry, 
eff. 7-14-58 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 7-23-58 .. 
PLATINUM: tr oz 
average 
QUICKSILVER: fask, N.Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz .... 
RUTHENIUM: tr oz 
SELENIUM: 1b, 2-19-58, comm. 
high purity 
SILICON: ib (a) eff. 10-1-58 
98% max 51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1..... , 
#2... 


solar cell (4-1-57) 
SODIUM: }b, carloads 
less than carloads 


TANTALUM: kilo (2.2 Ib), rod 
sh 


TELLURIUM: ip... 
THALLIUM: ip 
TITANIUM: ib (a) A-1 99.3% 


ee GP. cases cvontec ces 
max. 5%, Fe. eff. 10-1-58 
TUNGSTEN: 1b 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% . ; 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: 1b, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium ........ : $7-14 
$5-10 


$1.62-$1.82 


$3.05-3.20 
$3.33-3.80 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (nm) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
ears, Atlantic ports 
Rhodesian: (t) 

48% CryOz3, 3 to 1 ratio 

48% Cr2O3, 2.8 to 1 ratio 

48% CrzOz, no ratio ........ 
South African (Transvaal) : 

48% CryOz3, no ratio 

44% CrzO3, no ratio 
Turkish (basis 48% 3 to 1): 

48% Cr2Oz, 3 to 1 ratio, lump and 

concentrates 
48% Cr2Oz3, 3 to 1 ratio, lump 


. (n) $29-$31 


Pakistan (Baluchistan) : 
48% CrzOz3, 3 to 1 ratio 


— ORE: lb Co, free market, (b): 


COLUMBITE ORE: lb pentoxide, 65% 
Cb20s col-tant: 
Ratio 10:1 
Ratio 844:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 


Mesabi 5144% Fe 

Old Range 

Non-Bessemer 

Mesabi 5144% Fe 
Old Range 

Eastern ores, itu, delivered, foundry 
and basic, 56-62% 

Swedish (t) (a) 60-68%, stu, (g) .. 

Brazilian (b) 6844%,. gross ton, 
mium for low P, 1-1&4-1-58 
Smaller sellers 


MANGANESE ORE: Indian, (a), (i), 1 Itu 
Mn, 46-48% 
export duty excluded .... 
(see - ws 58, p. 12) 
emnemt. BH FO, cccccccccccccsccsccccccce (n) 
dioxide, 1%, MnOz, It bulk, 
crude (a) $110-$120 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ....$1.25 
Molybdic trioxide MoOs3, bags (b) ...$1.46 


$1.05-$1.10 
$ 


25+¢ 


(n) $.915-$.965 


TITANIUM ORE: Ilmenite, gross ton: 
TiOe, 5914%, f.o.b. cars, Atlantic 
ports 
54%, f.0.b. cars 
Rutile, 94%, st, for del. within 
PP Sh. -<sbéitnbececedebsntende $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 

foreign ore, ye arrival (a), (1): 
Wolfram $12-$12.75 
Scheelite ... $12-$12.75 
Low moly scheelite, higher. 

U. S. scheelite, stu. (c) 

London, Itu, WOs, -— ore: 
Wolfram 


VANADIUM ORE: |b V20s5 cont., Cc): 


ZIRCON ORE: (sand), It, (a) nani 








IRON ORES - 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES : Refractory - Metallurgical Chemical 
MANGANESE ORES :- Metallurgical - Chemical 


Open hearth * Blast furnace 











Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 

COPPER SULPHATE — Per lb, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958. 


COBALT OXIDE — Ceramic grade 72% 
to 73%4% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957. 


Rolled Metals, Etc. 
BRASS — Cents per Ib (base prices) 
Wire Rods 
Yellow Brass t 47.11 46.51 
Best quality brass .. 47.95 48.49 47.89 
Red brass 80% 49.23 49.47 49.17 
Red brass 85% ...... 50.17 50.71 50.11 
Com’! bronze 90% .. 51.65 52.19 51.59 
Gilding metal . 52.60 53.14 52.54 
Eff. Dec. 1 


COPPER — per lb Sheets, over 20 in. 
wide, 53.13c, rolls 20 in. and under, 
51.16c. Wire, bare, carload lots f.o.b. 
mills 34.35c, eff. Oct. 21, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%4c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
62.20c; 18% 66.85c; wire and rods, 10% 
64.53c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 72.59c; wire and rods 5% 73.09c; 
10% 79.73c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 26c; ribbon 21'4c; 
plates 20c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
14c-14%c; No. 5, 14¥4c-14%4c. 
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Columbium-Tantalum Industry 
Continued Expansion in 1958 


The domestic columbium-tantalum in- 
dustry contined to expand in 1958, ac- 
cording to the Bureau of Mines. Several 
new metallurgical plants were com- 
pleted or under construction, and do- 
mestic ore production continued at the 
high level attained in 1957. 

Domestic production of columbium- 
tantalum mineral concentrates increased 
slightly in 1958 from 185 to 200 tons. For 
the third consecutive year Porter Bros. 
Corp., Bear Valley, Idaho, produced the 
great bulk of the ore, shipping both 
euxenite and columbite concentrates. 

Imports of columbium and tantalum 
concentrates for the first eight months 
of 1958 were 3% more than the similar 
period in 1957. Tantalite imports during 
the period increased more than enough 
to offset a decline in columbite imports. 
While world production statistics for 
1958 are not yet available, it is expected 
that they are reflected in the import 
statistics. 

Domestic production of columbium 
metal is estimated to have tripled in 
1958 and tantalum metal production to 
have increased moderately during the 
year. Decreased stainless steel produc- 
tion during 1958 resulted in approx- 
imately a 50% decrease in production 
of ferrocolumbium and ferrotantalum- 
columbium during the January-Septem- 
ber 9-month period. Shipments did not 
decline to this extent, but many orders 
were filled from stocks by the seven 
alloy producers. 

National Research Corp., Cambridge, 
Massachusetts, began producing tanta- 
lum metal. U.S. Industrial Chemicals 
Inc., Ashtabula and Cincinnati, began 
pilot production of columbium and tan- 
talum. Stauffer Chemical Co., Rich- 
mond, California, began construction of 
a $300,000 columbium and tantalum 
chlorides production plant which will go 
on stream early in 1959. 

Temescal, Inc., began full scale puri- 
fication of columbium metal by electron- 
beam melting and were producing thou- 
sands of pounds of ultrapure metal in- 
gots per month by the end of 1958. Al- 
most all columbium produced during 
the year was sent to this plant for 
further treatment. 
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Ferroalloys 


(a) carload lots; (b) delivered; (c) lump 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. U.S 

High carbon (4-9% C, 65-70% Cr) 
Cr) 

Low carbon (0.10% C, 67- Cr) 
eff. Oct. 1, 1957 

Special (0.01% C, 63-66 Cr) eff 
Oct. 1, 1957 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in 
packed; (b) cont. U.S.—(50-60" 
Cb, max 0.40% C, max 8 Si) 


FERROMANGANESE: !b 
contained Mn; (a), (c), (d) (74- 
76% Mn) 

Standard, eff. Sept. 19, 1957 

Medium Carbon- Ib contained Mn; 
(a), (ce), f.0.b US (80-85% 
Mn, 144-112% C) .... 

Low carbon-basis as for Med Car- 
bon- (85-90% Mn, Max, 0.07% C) 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64* 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed . 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) . - Te 9 
plus $4 per 1% above or below 

24% 


Pee aCe: Ib contained 
(a). (c), (d) (50% Si). ~ ++ 41.606 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (49 in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C). , , voccocme 
(25% Ti, max 0.10% C) ... 000 eG SO 
Medium Carbon net ton; (a), 
lump, packed; f.o.b. dest. NE 
US (17 to 21% Ti, 3-5% C) .. 8290-5 
High carbor basis as for Med 
carbon 15 to 19% Ti, 6 to 8% C)..$240-5 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more 
lump (44 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a). 
var. sizes, packed; f.o.b. U.S 
(50-55% V) 
open hearth : $3.20 
crucible . ‘ : . $3.30 
high speed ........ ..»+-$3.40 


SILICOMANGANESE: 
(c), (d) 
(1.5% C max 18-20%) Si 
(2% C max 15-17'2% Si) 
(3% C max 12-14142% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.0o.b. Palmerton, Pa 
3% max Si, 16-19% Mn. ; . $100.50 
3% max Si, 19-21% Mn ; . .$102.50 
3% max Si, 21-23% Mn . . .$105.00 
ff 


Eff. on orders of Jan. 7, 1957 


Less Italian Mercury Ore 


Milan (McGraw-Hill World News): 
According to AEF (Agenzia Economica 
e Finanziaria) of Rome, Italy produced 
1,451 metric tons of mercury metal and 
207,876 metric tons of mercury ore dur- 
ing the first two thirds of 1958 compared 
to 1,390 metric tons of mercury metal 
and 237,788 metric tons of mercury ore 
for the same period of 1957. 
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VITAL STATISTICS 


OF PRINCIPAL METALS 





COPPER 


Avg. price per lb, electro (a) 
Production: Dom. ref., tons 


Dom. crude prim.... 


Shipments to fabricators 
Stocks at end, ref. dom 
Fabricators’ shipments 
Stocks at end 
Imports: Blist. & ref 
In ore etc. 
Exports: Refined 


28.665 
128,048 
96,532 
131,288 
93,596 
110,487 
419,914 


27.310 
113,288 

92 214e 
1 20, 793e 
128,490 
138,017e 


399,113 


26.081 
107,971 
79,541 
101,064 
178,222 
105,474 
416,587 
27,950 
4,477 
32,238 


Year 


Ago (d) 


265 Ss 39 
128,218 
90,045 
106,799 
161,552 
98,709 
428,520 
31,043 


10,438 
2& 733 


| of Change 


|\Latest Mo. 


| and Year 


Ago 


| 


a 
ise) 


— & IO 
wnonwnnovona~ 


| 
-_ om 


nw ~ 





1957 
Average 


29.576 
134,492 
93,082 


38,503 


10,422 
28,959 





LEAD 


Avg. price per lb, N. Y 
Production, tons (b) 
Shipments, dom. 

Stocks at end, dom. 

Dom. mine prod., metal cont. 
Imports: 


13.000 
40,485 
30,591 
179,321 


45,467 
46,647 
169,435 


10.872 
43,269 
41,657 
170,666 
19,344e 
40,822 
12,944 


13.500 
48,771 
32,193 
70,874 
28,101 
23,042 

3,150 


27,613 
27,023 
16,486 





ZINC 
Avg. price per lb, St. L. p.w. ...... 


Production, refined, tons 
Shipments, refined (c) 
Stocks at end, dom. ref. 

Dom. mine prod., metal cont. 
Imports: Ref. metal 








ALUMINUM 


Avg. price, per lb, ingot 
Production, tons 
Shipments, dom. metal 
Stocks at end, dom. metal 
Imports, crude metal 


11.367 
65,174 
83,606 
191,744 


10.838 
65,304 
93,244 
210,176 


10.000 
63,705 
77,118 
238,116 
30,136e 
20,897 
8 1 999 


4 


10.000 
79,754 
83,166 
52,531 
38,347 
15,525 
44,223 


22,356 
43,811 





26.800 
140,962 


26.800 
139,836e 


26.800 
124,713 
132,765n 
145,205n 

27,305f 


28.100 
135,024 
129,839 
192,976 

15,768 


VY 


’ 
out > 


4 
~] 09 


27.516 
137,309 
131,589 





TIN 


Avg. price per lb, N.Y., Straits .. 
Production, Longhorn, long tons . . 


Consumption, primary 
Stocks at end, RFC & cons. 
Imports, metal 

Imports, in ore (long tons) 








93.975 
1,000m 
4,350 

35,340 

3,558n 


55 








89.359 
Zero 
4,385 
36,750 
5,490 
Zero 














1,469h 





(a) F.O.B. refineries, Ateatie seaboard. For average New England 
delivered price, add 0 

(b) By pants domestic refineries. 

(e) Ineludes export drawback and Gov't account. 


(d) The month of the previous year corresponding to the latest 
month shown on the same line. 
(e) Revised (h) 1966 


(k) Leas than %* 
(f) July (j) Infinite 


(m) Estimate 

(in) August 

r Institute. Lead and stocks—American Bureau of Meta! Sta- 
4S. Bureau of Mines. ne Re of Commerce and Bureau of Mines. 


{A regular feature appearing in the last issue of each month) 


Copper production, shipments and stocks—Cop 
tistics. Slab zinc—American Zine Institute. Aluminum— 


Anabi + 
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Tin 

Zinc 
Lead 
Iron 
Copper 
Chrome 
Nickel 
Cobalt 
Rutile 
Zircon 
Arsenic 
Cadmium 
Mercury 
Bismuth 








Tungsten 
Fluorspar 
Aluminum 
Antimeny 
Platinum 
Selenium 
Titanium 
Tantalum 
Vanadium 
Beryllium 


SUBSIDIARIES AND 
AFFILIATES IN... 


Manganese 
Columbium 
Palladium 
Zirconium 
Molybdenum 
Ferro Alloys 
Scrap 
Residues 





Amsterdam 
London 
Argentina 
Australia 
Austria 
Bolivia 
Belgium 
Brazil 
Canada 
Cuba 
France 
Germany 
India 
Italy 
Japan 
Korea 
Mexico 
New Zealand 
Peru 
Portugal 
Rhodesia 
Spain 
Switzerland 
Taiwan 
Turkey 
South Africa 
Uruguay 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
_ Refinery _ Refinery 





Daily Prices of Metals 


LEAD———- 
New York St. Louis Delivered 


(a) 


ZINC (b)——— 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





18 28550 26.950 
19 28.600 26.975 
22 28.600 26.950 
23 28.600 26.975 
24 28.600 27.025 


13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 
24.700 


99.000 
99.000 
99.000 
99.000 
99.000 





Averages 28.590 26.975 
Calendar Wk. Avgs. 
Dec. 28.590 
15-19 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted averrge prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


26.850 


13.000 12.800 12.000 


13.000 12.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 


depending on ——_s and dimensions; billets 1.725¢ 
and up, dep si and quality. Dis- 
count on cathodes 0.125¢ to 0.15¢ per pound. 
ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine pr 





11.500 24.700 99.000 


11.500 24.700 98.975 


Louis exceeds one-half cent a pound. 
Special High Grade premium or differentia! is 1.25¢ 
per lb, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


AL refer to primary pis. 
99%. delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 


enti 








obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©.10c; Grass Special 0.25; 
intermediate 0.5c. High Grade sinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of lic per ib, eff. Apr. 9, 1958, 
over the East St. Louls basis for Prime Western 


to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capecity is 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
@ is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica! averages of the daily quotations 





Aluminum Alloys 
Secondary 
Dec. 18-24 
Tons Price/lb 
13 67 24.52c 
43 No Quote 
No. 360 Ss 24.97¢c 


Silver, Gold, and Sterling Exchange 


The daily silver quotatiun reported b: 
Silver ts and 


London 


75.875d. 
75.875d. 
75.875d. 
75.875d. 
75.875d. 


Sterling 
Exchange 
280.5000 
280.4687 


London 

Gold (a) 

250s. 2d. 
250s. 2Y4d. 
280.5000 250s. 234d. No. 380 


280.4375 250s. 244d. 1% Zn 
(b) 250s. 2d. ounce, 1000 fine, effective on . 1946 under 2% Zn 
an emendment to the Silver a 


(b) — 6, 193 3% Zn 20.75c 
eb sever aqetetions are in pence per troy The secondary aluminum alloy 

oune prices are weighted average 

vaiionden gold quotations are per troy ounce. prices calculated from reports by 
Serting. in cents, noon buying rate for cable 
transfers Ss certified by the Federa! Reserve Bank 
of New ¥ York. for customs purposes 


Dec. 
18 
19 
22 
23 


N.Y. 


89.875 
89.875 
89.875 
89.875 
24 89.875 
Av. 89.875 
Calendar Wk. 
Dec. 
15-19 89.775 _ 
(b) Will appear next week 





No 
No 


569 21.78¢ 


No Quote 





161 
Avgs. 


280.516 


secondary aluminum producers 
of the prices and quantities of 
their sales 





London 


Metal Exchange 
LEAD————— 

Current 

Month 

Asked i Asked 


———_COPPER———_ ——TIN— 


Cash 3 Mo 


Cash 
Asked Bid 


_ 3 Mo 3 Mo 
Bid Bid Asked Bid Asked Bid Asked 





220% 
221 
221 


220% 
221% 
221% 


219% 
220% 
220% 


219% 72% 72% 
221 72% 72% 
220% 72% 72% ; 
221% 221% 221 40 -221%4 72 72 72% 71% "33. «754 735 
221% 222 221% 221% 72 72 72% 71% 753% 754 736 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars 
zinc 98% and tin min. 99.75%. (a) Second call. 


72% 
72% 
72% 


71% 
71% 
7 


758% 
756 
753% 


759 759 
756% 757% 
754 755 


lead 9 





THIS WEEK'S BUSINESS INDICATORS 
Latest 
Week 


(d) 682 
(d) 1,840 
(d) 163,944 
13,450 
$56,327 
-139 Nov. 


Preceding 
Week 
(a) 74.5 
(a)2,011 
(a) 170,405 
13,017 
$54,886 


Month 

Ago 

73.5 

1,988 
171,967 
12,378 
48,296 
138 


Year 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) ....... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&M/J Index of Nonferrous Metal Prices (e) 184.05 Nov. 178.00 175.46 
All Commodities, Bureau of Labor Statistics (b) 119.2 119.0 118.0 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 


50.5 
1,366 
171,433 
12,570 
42,039 
139 


+17.7 
+474 
7,489 
+880 
+-$14,288 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («x 
Molybdenite 


O fices 


161 East 42nd St., New York 17, N.Y. 








West Germany Maintains 
Aluminum Quota 

Bonn (McGraw-Hill World News) 
At a recent session, the West-German 
Government voted for the maintenance 
during 1959 of a duty-free import quota 
of 40,000 tons of virgin aluminum 

Up to the end of October this year, 
West-German over-all production of 
aluminum was down 10% compared to 
the same period in 1957. This is primarily 
due to lower aluminum prices quoted by 
Canadian and Norwegian aluminum 
producers whose plants are powered 
mostly by cheaper hydraulic energy 
compared with German works forced to 
use thermal power. 

The per head consumption of alumi- 
num in Germany is presently slightly in 
excess of 11 lbs which is less than in 
US., Great Britain, and Switzerland, 
We are in a position to supply a wide variety but more than in Belgium, France and 
of zinc anode shapes from existing moids, or Italy. 
can make molds to meet your particular re- ° 
quirements. Our anodes are all made from Hungary Expands Its Industry 
uniform quality . . . London (McGraw-Hill World News) 

HORSE HEAD SPECIAL ZINC Hungary plans to spend about $73-mil- 

(Special High Grade—99.99 + % Pure) lion expanding its heavy industries 
mainly oil, chemicals and aluminum 
next year, according to Hungarian News 


THE NEW JERSEY ZINC COMPANY and Information service. 


A five and a half million dollar alu- 
160 Front St., New York 36, N.Y. - 221 No. La Sale St., Chicago 1, Ill. minum press plant will be constructed at 
Szekesfehervar, which will result in 
Hungary semi-finishing all its own 
aluminum products after 1960, the news 
service said. 
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Zirconium Output Overtook 
Demand During 1958 

The domestic zirconium industry 
achieved a state of balance during 1958 
where, for the first time, production 
overtook demand. Sponge producers ap- 
proached capacity operation. 

Carborundum Metals Co. achieved 
full production at Parkersburg, W. Va., 
but permanently closed its sponge pro- 
duction plant at Akron, N.Y., in Sep- 
tember. The Wah Chang Corp. ceased 
production at its leased facilities in Al- 
bany, Oreg., early in the year, return- 
ing the plant to the General Services 
Administration; its own plant in the 
same city was operated at full capacity 
until production was curtailed in the last 
quarter. The newly-formed Mallory- 
Sharon Metals Corp., taking over facil- 
ities formerly owned by US. Industrial 
Chemical Company at Ashtabula, Ohio, 
was in full production at year’s end, and 
output at Columbia-National’s Pensa- 
cola, Fla., plant increased sharply during 
the year. All four producers are now 
fully integrated. 

Melting and fabrication facilities were 
more than adequate to handle the 
sponge produced. Led by Westinghouse 
Electric Co. and Allegheny Ludlum Steel 
Co., 30 companies were producing var- 
ious zirconium shapes. 

Almost the sole use for the metal was 
in the construction of nuclear reactors. 
Reactors containing zirconium included 
that at Shippingport, Pa., operating dur- 
ing the year; one at Dresden, IIl., now 
under construction; a naval prototype 
reactor at Idaho Falls, Idaho; and those 
being installed in the N.S. “Savannah,” 
first nuclear-powered merchant vessel, 
and the U.S.S. “Longbeach” and “Enter- 
prise,” respectively a guided-missile 
cruiser and an aircraft carrier. In gen- 
eral, military requirements increased, 
but expected civilian demand did not 
materialize. 

The Atomic Energy Commission in 
October advertised for bids on conver- 
sion of 65,000 lb of hafnium oxide over 
an 18-month period beginning Jan. 31, 
1959. 

Production and imports of zircon both 
declined about 55% in 1958. The Hum- 
phreys Gold Corp. continued to operate 
properties near Jacksonville, Fla. but 
its contract to operate the Trail Ridge 
and Highland mines terminated in Feb- 
ruary. The owners, E. I. DuPont de Ne- 
mours and Co., now operate both depos- 
its. A large black sand deposit was dis- 
covered in New Jersey, and several bod- 
ies of black sand were being examined 
or prepared for operation in Florida and 
Idaho. 

Production statistics in short tons: 

1957 1958( Est 


56,802(a) 26,100 
41,692 17,300 


Zircon production 
Zircon imports 
Zirconium sponge 
production 1,510 
Hafnium production 
(contained metal) 23 


(a) Florida only 

Of the zirconium sponge produced in 
1958, about 10 tons was commercial 
grade. About 150 tons of reactor-grade 
sponge was imported from Japan. Ex- 
ports of zircon for the year are estimated 
at 2,100 tons, principally to Canada. 





SLAB 
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* ELECTROLYTIC 
Special High Grade 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE REPORT 
High Grode 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Colurmbus, Ohio * Chicago * St.Louis * New York « Detroit « Pittsburgh 
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Tittmann, Doerr Elected to 
Southern Peru Copper Posts 


At a meeting of the board of directors 
of Southern Peru Copper Corp. held re- 
cently Edward McL. Tittmann was 
elected chairman of the board and chief 
executive officer of the corporation. 
Kuno H. Doerr Jr. was elected president 

Tittmann was elevated from the office 
of president, in which capacity he has 
been stationed in Lima, Peru, supervis- 
ing SPCC’s $200-million construction 
and development program at Toquepala 
and Ilo. Doerr will take his place in the 
Lima, office, since Tittmann’s new posi- 
tion will bring him to New York 


New National Gypsum Director 


The election of Leonard L. Hank to 
the board of directors of National Gyp- 
sum Co. has been announced by chair- 
man Melvin H. Baker. 

Baker also announced the election of 
three vice presidents: Melvin F. Cerruti, 
dealer sales; Eugene W. Odenwaldt, 
manufacturing and S. David Skinner, 
engineering. 

Hank was promoted to vice president 
in charge of Operations for National 
Gypsum, Oct. 17, succeeding the late 
Wells F. Anderson. 


Electro Met Offers Alloys 
In Pre-Weighed Bags 


Electro Metallurgical Co., division of 
Union Carbide Corp. is now offering 
five crushed ferroalloys in pre-weighed 
bags: 50% ferrosilicon, standard and 
medium-carbon ferromanganese, silico- 
manganese, and calcium-silicon in the 
new packed and pre-weighed form. 
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First Bulgarian Copper Works 


Bonn (McGraw-Hill World News): 
Bulgaria's first copper works has re- 
portedly started operations near Pirdop 
It has an annual capacity of 8,000 tons 
electrolytic copper and 30,000 tons sul- 
phuric acid. 
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Mineral and Ore Markets 


Ordinary commercial manganese ore 
business continues in the doldrums but 
steel companies are circumventing these 
difficulties to some extent. One rather 
large firm has arranged a barter trans- 
action in which it will supply stainless 
steel to India and in return minimum 
38% manganese ore will go to a large 
US. ferro maker. This firm will supply 
ferrochrome to the steel company. We 
are told the price is $18.50 per long ton 
f.o.b. Indian port. One story suggests the 
ore, 30,000 tons, maybe more, was high 
in phosphorous and will be mixed with 
some low phosphorous ore for process- 
ing. It is probable the high steel price 
was instrumental in the transaction. 


Indian manganese ores have been ac- 
cumulating to such an extent that both 
low and high grade ores will be cut 
back further. Many locations expect to 
cease output altogether. There is some 
fear that unemployment will become a 
very serious matter. Some believe the 
more skilled workers will leave the in- 
dustry and be able to find employment 
in other trades and may be lost to 
mining entirely. 

Negotiations we are told continue on 


the big Indian-CCC manganese ore 
barter deal. We had heard that if it were 
not signed by December 15 the Indians 
would drop it. Some say now that India 
can get all the grain she needs practical- 
ly for nothing and that therefore the 
urgency for the transaction has dis- 
appeared. 
° 


Ferrochrome barter transactions have 
been accepted by CCC. Japanese and 
Swedish deals have been accepted and 
probably others. There are rumors a 
transaction or group of connected trans- 
actions valued at possibly $100,000,000 is 
being worked out. Selenium transac- 
tions will probably be arranged 


Floor prices on Indian manganese ore 
have been set effective January 1, 1959. 
The prices are f.o.b. Indian ports. 
Grade Basis Price Grade Basis Price 
46-48 48% $36 40-42 42° $22.50 
45-48 48% $35 38-40 40 $18 
44-46 46% $32 36-38 38° $15 
42-44 44 28 30-32 32 $10.50 
The prices were arrived at by the 
Promotion and Development Council of 
India in cooperation with the State 
Trading Corp. and the Ministry of Com- 
merce and Industry. Such prices have 


been set in the past and have not always 
been adhered to. In some cases offerings 
have soon been made at under the floor 
prices. It is possible these prices will be 
maintained. We are told ore above 48% 
will be priced at $41 and that higher 
grade ores will be priced according to 
negotiations. 

The new price for 46% minimum ore 
is close to the lower price in our price 
range —the latter has been shown as 
nominal 
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Mercury is $218-22 per flask, large lots, 
N.Y., prompt delivery. The market con- 
tinues very quiet, though inquiries for 
the first quarter have picked up. The 
supply of spot metal here has diminished 
mainly due to lesser supplies of Euro- 
pean metal. Domestic metal will con- 
tinue to the Government through the 
end of the month. It has been reported 
that the Italian Minister of Finance will 
introduce a bill to suspend the £18% 
export tax on mercury. Such a move 
could be extremely bearish, were the 
Italians willing to cut prices. In the past 
European sellers have often sought to 
maintain a price level during periods of 
weakness. Some observers are now 
giving the subsidy bill an outside chance 
of being extended in 1959 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Dec. 15 221.240 Dec. 18 
Dec. 16 221.643 Dec. 19 
Dec. 17 220.255 
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Tri-State Concentrates 
Joplin, Dec. 23, 1958 


(a) Blende Per Ton 
Prime coarse (60% zinc) . seeveaéone GD 
Flotation, 60% zinc ..... a vvleaiet $68 
(a) Effective Nov. 7, 1958 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Oct. 14, 1958 


(a) $156.12 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32Y%4c; 88-10-2 (No. 215) 35%c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%4c. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Dec. 20, 1958, 
was 8.96c (US.) per lb. f.o.b. refinery 
Monterrey, Mex. 
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Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 24-25c. No. 12 alloy 
214%4-22c. No. 13 alloy, max. .30 copper, 
2444-25 ec. 

Deoxidizing grades: No. 1, 23-23%ec; 
No. 2, 21-2134c; No. 3, 20-2034c; No. 4, 
1742-18c 


A Custom Smelter Copper Price 
Dec. 18-24 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported »y the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
28.750c 
28.350c 


Delivered consumers’ plants 
F.OB. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 


made. 
os 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24%c; No. 2 
heavy copper, 23c; light copper, 20%4c; 
refinery brass, 22c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
224%2@23 
2012@21 
1842@19 
1642@17 
1542@16 
10@10% 
11@11% 
11%@12 
124%@13 
13@13% 
11%@12 
12@12% 
134%@14 
10@10%4 
10@10% 
13@13% 
10@10% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass ‘ 
Yellow brass turnings, mi 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, clean. 
Zine die cast, mixed . ; 21 
Zine die cast, new 

Old zinc . 

New zinc clips i. 5% 
Soft or hard lead baie 8% 
Battery plates ... me 5 
Babbitt mixed ee 912@10 
Linotype or stereotype 10%@11 
Electrotype .. at 9@9% 
Solder joints close cut .... 13%@14 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel Clips, new . cae 32@34 
Monel sheet, clean ........ 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 
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